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HEADLINES:

| Figure 1: WIBOR O/N
POL: Number of visitors in shopping malls in July 2021 rose by 3%-8% % WIBOR O/N
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compared to July 2020 but still was 13-18% below levels of July 2019. In July 0.12
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2021 number of customers in shopping malls rose by 5% versus June 2021. 0.08
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These data show that customers are gradually returning to shopping malls but 0.04
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attendance levels are still below those before pandemics. 0.00 ¢
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POL: Five deputies of Porozumienie and some deputies of Kukiz'15 supported
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ruling Law and Justice in the vote on media bill. Deputies from Porozumienie Source: Bloomberg

who voted in line with ruling coalition declared they would withdraw from
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Porozumienie. Ruling coalition will likely be able to secure majority via votes
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of independents and small parliamentary parties like Kukiz'15. .
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USA: In July inflation amounted to 0.5% m/m and 5.4% at market. oot
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DEU: HICP for July was confirmed at 0.5% m/m and 3.1% yly. 020
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THE DAY AHEAD... Source: Bloomberg
UK: GDP (Q2kw, P), industrial production (Jun) Figure 3: Yield on 5Y POLGB - long
EMU: industrial production (Jun) term trend
USA: PPI (Jul), initial jobless claims o YieonsYPOLGE
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TODAY’S FOCUS: o
Today market participants will be focusing on US PPI and jobless claims 000 I
and Q2 GDP from the UK. EorirebebEbEbEd

Source: Bloomberg

DIARY (Today)

Country GMT Release DB Expected Actual Consensus
UK 6:00 GDP (Q2., P) 4.8% (22.2%) 4.8% (22.1%)
UK 6:00 Industrial production (Jun) -0.7% (8.3%) 0.3% (9.4%)

EMU 9:00 Industrial production (Jun) -0.3% (9.7%) -0.2% (10.3%)
USA 12:30 Initial jobless claims 360k 375k
USA 12:30 PPI (Jul) 0.6% 0.6% (7.2%)

Source: Deutsche Bank Estimates and Bloomberg Finance LP
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Foreign Exchange

Today in the morning the zloty was 0.2% firmer versus the USD and EUR/PLN
was 0.1% weaker versus the EUR compared to the previous NBP
fixing. The zloty should stabilise as ruling coalition was able to secure

majority in media bill vote. The zloty should be moving within a range 459 -

of 4.5700-4.6000 PLN per EUR today. 4585
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The USD was 0.2%weaker versus the EUR as robust demand at US 4575

Treasury auction led to decline in yields.
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The yields on Poland’s government bonds were 2-3bps down in 5-
. Source: Bloomberg
year and 10-year sectors and fell by 1bp in the short end of the curve. |
USD/PLN

Interest Rates 3.925 -
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Today the O/N bid rate should be within a range of -0.12% - -0.08%. 3.915

Swap rates were 4-6bps down across the curve. 3.91 7
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Equities 3895 1
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Yesterday the Dow Jones index closed 0.62% up and the S&P 500 3.885
index rose by 0.25% reaching new historical highs. Today in the P T e E R RSN SN RS
morning the FTSE 100 index was 0.20% down, the CAC 40 index SIRGLEEBERswo&G3rER
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was 0.05 /ooup and the DAX |nd§x was 0.07_ % up. The N|!<ke| index Source: Bloomberg
closed 0.20% down today. Today in the morning the WIG index was
0.07% down and the WIG20 index was 0.16% down.
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Medium term FX trends:
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